
Ref:

Product showcase update: Line of credit mortgages
Rank 1 2 3 4 5

Company IMB Ltd 1MB Macquaria Bank Sout'rarri Cross Mortgage Ezy Ezy Collins Home
Protessiorals Macgdarle Select Horrre Loads Eraser NIVA Loans CoIJJns

Mortgage Eauity Line of CredIt i Design a Loan Eguityrine
Line Cornbo04

Monthly repayrnenl 51,858,88 $1,829-63 51,831.25 $1,829.63 $1,886.68
Tale cost after 3 yrs 567.233.54 567,586.59 Se8,1374.9D $69-366.59 $70.570.51

Saving against $3.330,26 $2,977.20 S1,888.B9 $1,207.20 $-6.7,2

average cost
Initial i n t rate % pa' 7.57R-.ry 7.39%6 7.40°x, 7.39% 7.74%

Max LVR 60 80 80 90 8D

3yr ta331 fees 5314 51,220 51,250 $1,240 $150

3yr deferred est. fee-1 0 5500 91.500 $2,250 $2,500
Sairo Based a d2fr CW+°tle+' !f; wn;rr M;,,!Oa,, inege.t e, ,,9?crmMon c: r, cr a5 ar 27-'C-2.207

t il,pf Jn(Cr r r2e drssourrlec' role o+ferad over foe to+rrr o e the sr.riOwcrio,m period
x 7ofaI re .crude e5rab.Ii5hn?en* fens, morrpage prepar2rfoil fees. o.7poa io fees,iiitJ ofner fops
' Deferred e5tab+.ishnenr tee: fees appf+sabie for termnatrne a +aan alley a chaser. 0eriDd of Three Yp,Ir5

Macgtwrre Bank's pro9act was nor av&fabfe ring? 0 il04!20i]f. fateresl rate and other C rl?f ions . pr' Irom fhos data

Rank
1ornpan'V

1

Mortgage Fzy Ezv
Eraar NIVA

2
Southern Cross
Home Loans
Design a Loan

3
Macquarie Bank
Macquarie Select
Line of Credit &
Combo"

4
IMB Ltd IMB
Protessionals
Mortgage Equity
Line

5
Collins Home
Loa:is Collins
Equitylina

Monthly repayment 5'..829.63 $1-$31.25 51.829.83 $1,858.88 $1,813$.139

True cost alter 5 yrs $111.017.65 $111.124.83 5111,477.65 $111,846.56 $114,600.85

Saving 29ainsl $4,421.93 $4,314.75 53-961.93 w3,593.02 3638.73
,3vera$e cost
initial it rate % pa` y739% 7-40% 7.39% 7.57% 7,74%

Max % LVR 90 80 80 8D 60

Syr attar fees# 1,240 1,250 1,709 314 150

5yr deferredest. lee,, 0 0 0 0 1,250
5otrrce 3sssdon tarecol!ecfedbyYourMoflga0e,^7.i zirq " rr;aoor?corresrasof27102`20J'
' Trarriai i'aoferesr tale pa: dismanred rare ofrered over, he rerm of ttie irrfrc0WCtIOn par+od
i rarer fees Jrmciude esrabi+sOmen? fees, na,nyag p+eparatron fees. ongoing fees aoe other fees

oelermd esfabrishmem ?aa.' fees appr+cabta for term!nat+og a Loans tier a snosen period of five years
Mac7uar a Hank's pmdrrrr was rrol a-ailabi0 unlit Of.10412007 lnteresr m re and othr calcyfatraans takers from this da14

Ia!

Rank 1 2 3 4 5

Company N1or1gage Ezy Ely Southern Cross Macnuarie Bank IMB Ltd 1MB Collins Harne
Eraser MIVA Home Loans Macquafie 5e1ec4 PtotesslonalS Loans Collins

Design a Loan Line of Credit & Mortgage Equity EOuitylirle

Carnbo* Llne

Mor1tiily repaymtrit $1,929.33 $1,831 25 51,829.63 $1,858.88 61,866.68

True Coal after 10 yrs $220,795.30 $220,999-66 5222.455.30 $223,379.12 3226.551,71

Saving against $0,331.34 $8,126.98 58_671.34 $5,747.52 52.574.93
average cost

y 8initial mt rate % pa' 7.39% 7.40% 7.39% 7
J X5714 7.74p%a

Max % LVR 90 80 80 90 80

1Oyrtotail fee0 1.2210 .1,250 2.900 314 150

10yr deferred est_ fee" 0 0 0 0 0
1/ : 20°TSource: aasen On data c Erected by YourMorfgape urine, lnrommfion eoriecl as as

frulra) +otere$f rare p3: d+scourrf ed rare offered over the term off iAfrnal+clrmri period
ip 70;a+ lees i0CIU+tfo esfabishrrgr f lees mor.rgage preparVion fees, OriOnfng less and nsrer fees

asfarretf es1 &i5hroenffee: (5e5applfcabv forfermiM firrga)Op+r,sffera cnaserrpenodOf 10 Yaws
n?acpusrie 8drk's Product was .'?03 auar+&p eintf, OY1pd1,'2p07 lrileresf tarp and nlhersa0culaf)nrrs fak9rr tram This 9i fe
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Ref:

In AB Issue 4.13 we ran our
product showcase looking at line
of credit mortgages. The data was
compiled by, our sister publication
Your Mortgage and it has since
come to our attention that there
were a number of inaccuracies.
We have updated the information
which has seen Mortgage Ezy
move up to second place and
Macquarie drop down to third.

And the winner Is...
versll position Product Averega cost over three,.f1ve

Winner Southern Cross Home Loans Design a Loan $133,595.80

Second place Mortgage Ezy Ezy Eraser VIVA 5133,723. 19

Third place Macguarie Sank Macgtrarie 5eleei Line Of Credit & Comba S133.B39.85

Fourth place IMB Ltd IMB Profassiona?s Mortaa a Equity L+ne S134,153,D7

Fifth place Collies Horns Loans Collins Equityline $137.241.02

Source: Oasao on rxafa coueC+ed by Your Morrgage msgarrrre_ rrrformalion correct as a; 2710212007
' Initial rn eresr rata pa: discoem ei1 rate offered over Ore fem of the rnf(oOt ation persod
if Fo!a saes include es abrsnmerrf lees mortgage preparation fees, ongoing fees and other fees

U1uferre ffsta fshment r : revs appoicabre for terminating a loan afera chosen period of three Y885. i ve years and Jgyears
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