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Product showcase update: Line of credit mortgages

Company IMB Ltd IMB Macquarie Bank | Southern Cross  Mortgage Ezy Ezy | Collins Home
Professionals Macqguarle Select  Home Loans Eraser NIVA Loans Collins
Martgage Equity Line of Credit & | Designa Loan Equityline
Line Combo** | if |

Monthly repayment  $1,858.88 $1,829.63 1$1,831.25 $1,829.63  $1,886.68

True cost after 3 yrs  $67,233.54 $67,586.59 | 568,674.90 1§68,356.59 | §70,570.51

Saving against $3,330.26 §2977.20 51,888.89 $1.207.20 §-6.72

average cost _ SN ]

Initial Int rate % pa® 7.57% 7.39%  T40% | 7.39% | TT4%

Max % LVR 80 80 /80 90 | 80

3yr total fees# $314 $1,220 $1,250 $1,240 ' $150

3yr deferred est. fee® 0 2500 $1,500 $2,250 $2,500

Sowurca: Based on dafa collacted by Your Mortgage magazing; information comect as at 27/02/2007

* Initial interest rate pa- discourted rate offered over the farm of the introduction period

# Total faeg include establishment fees, mortpage praparation fees, anpaing fees and ofher legs

' Daferred estabiishment fee; fees apolicable for terminating & loan affer & chosen perod of three years

** Macguarie Bank's product was not avaiiable until 07,/04/2007, Interest rafe and other calowlations faken from this dafe

years

~ Top 5 - Line of credit loans based on true cost after five
Rank 1 2 3 ' 4

_ . { - St Yl
Company Mortgage Ezy Ezy Southern Cross  Macquarie Bank | IMB Lid IMB Collins Home
Eraser NIVA Home Loans Macquarie Select  Professionals Loans Collins
Design a Loan Line of Credit &  Mortgage Equity  Equityling
- Gombao™* 11 T |
Maonthly repayment  $1,829.63 ($1.831.28 §1,820.63 1§1852.88 $1,886.68
True cost after 5 yrs  $111,017.65 §111,124.83 $111,47765 §111,84656  $114,600.85
Saving against 54.421.93 $4,314.75 $3,961.93 $3,593.02 $838.73
average cost = | || =t
Initial int rate % pa*® 7.39% T.40% ' 7.39% 1.57% . T.74%
Max % LVR a0 80 1] a0 il
Syr total feas# 1,240 1,250 1,700 eaaTe = Y 150
Syr deferred est. fee* 0 0 0 0 1,250

Source: Based on data collected by Your Morfgage magazine; information comest 25 at 27/02/2007

* Initigl interest rale pa. discounted rate offered over the term of the introduction period

# Total fees inciude estabiishment fees, monigage preparation fees, ongeing feas and other fees

1 Defarrad establishment fea: fees applicabla for terminating & toan after a chosen period of five years

** Macquane Bank's produc! was not availabla until 01/04/2007. Interest rate and other calculalions taken from this dale

Top 5 - Line of credit loans based on true cost after 10 years

~_Rank | B = VESE Se=-t S
Company Mortgage Ezy Ezy | Southern Cross | Macguarie Bank | IMB Ltd IMB Collins Home
Eraser NIVA Home Loans Macquarie Select | Professionals Loans Colling
Design a Loan Line of Gredit &  Mortgage Equity  Equityline
. . __ Combo** 110,
Monthly repayment | $1,629.63 ($1,831.25  §1,829.63 _$1,858.88 $1,886.68
True cost after 10 yrs. $220,795.30 1$220,999.66 $222,455.30 $22337912 $226,551.71
Saving against $8,331.34 $8,126.08 $6,671.34 §5. 74752 §2,574.93
average cost | e | | e T e
Initial int rate % pa* | 7.39% [F40%  17.39% (15T% _\T74%
Max%LVR 80 (80 S0 8. .80
10yr total fees# 1,240 [1260 [2.,800 K} 150
10yr deferred est. fee 0 0 0 0 0

Source: Based on data collacted by Your Mortgage magazine; information corract as at 27/02/2007

* fnftial inferast rate pa; discounted rmte offered over the farm of the introduction periad

# Tolal fees include estabiishment fees, mortgage preparalion fees, ongoing feas and ofhar faag

* Defarred astatlishment fee; fees applicable far ferminating & loan after a chasan pariod of 10 years )

** Macquare Bank’s product was not available until 01/04: 2007, Infarast rate and ather calcwlations takan from this date
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In AB Issue 4.13 we ran our
product showcase looking at line
of credit mortgages. The data was
compiled by our sister publication Assumptlnns
Your Mortgage and'it has since Loan amount
come to our attention that there szsn 000
were a number of inaccuracies. w;
We have updated the information 65%
which has seen Mortgage Ezy -
move up to second place and Term
Macquarie drop down to third. 25 years
And the winner is...
Overall position Product Average cost over three, five
and 10 years
Winner ~Southern Cross Home Loans Design a Loan ~ $133,599.80 B
Second place Mortgage Ezy Ezy Eraser NIVA $133,72318
Third place - Macquarie Bank Macquaﬂe Select Line Of Gredit & Gumhu 5‘[33 ,B39.85 r
Fourth place IMB Ltd IMB Professionals Mortgage Equity Line 5_13£| 53.07
Fitth place Collins Home Laans Collins Equityline $137,241.02

Source; Mmmmwmmdnymrmmam information correct as at 27/02/2007
*Mﬂa:mwtmm discounted rate offered over the term of the introduction
# Total fees incivds establishmant

period
fees, ongoing fees and other fees

fns.r:-mnma
* Deferred astabfishment fee: feas appiicable for raﬂnhmgs lnan after & chosen period of three years, five years and 10 years -
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